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MANAGEMENT REPORT

MANAGEMENT REPORT FOR THE FINANCIAL YEAR ENDED
DECEMBER 31,2024

To the attention of the shareholders of the companyfund2sec S.ar.l.

‘We, the Board of Managers of fund2sec S.a r.l. (,#2¢) are pleased to present the
management report for the financial year ended December 31, 2024. This report
provides an overview of the company's performance, key achievements,
<hallenges, the general market/environment, and our outlook for the future.

EXECUTIVE SUMMARY:

In 2024, f2s navigated a dynamic and challenging market environment. Despite
these conditions, f2s demonstrated resilience and achieved several significant
milestones. Our strategic initiatives and commitment to delivering exceptional
customer service played a key role in achieving success. f2s has issued a total
amount of up to EUR 1,050,000,000 and USD 50,000,000 across three
compartments.

RESULT FORTHE FINANCIAL YEAR 2024:

‘We have the pleasure of submitting for your approval the annual accounts as at
December 31, 2024 of your company, established in accordance imth the legal
provisions.

The net resultfor the financial year ended on December 31, 2024amounts to aloss
of EUR.30,279.90, which will be carried forward to the next financial year.

As the business has been developing positively and the outlook for the 2025
financial year is also positive, the going concern of the company is guaranteed.

FINANCIAL PERFORMANCE:

During the financial year 2024, f2s invested in its strategic initiative to become a
leading, substantial, and ,impact® generating securitisation vehicle in
Luxembourg.

It is important to note, however, that 2024 was a challenging financial year. Several
potential new projects were put on hold due to various global developments and
general market uncertainty. Nevertheless, f2s remained committed to its long-
term goals, maintained operational stability, and ensured compliance and client
service delivery.

wisdomize




BUSINESS HIGHLIGHTS:
We are pleased to share the following key achievements forthefinancial year2024:

« Expansion of ourpipeline and customer base and further increased market
penetration through targeted initiatives.

« Strengthening of our securitisation operations and continuous
improvement of customer service levels.

« ‘Compliance with regulatory requirements and adherence to industry best
practices.

BUSINESS CHALLENGES:

While the 2024 financial year brought positive developments, it was also marked
by a range of external and internal challenges that influenced the overall operating
environment of f2s:

« Geopolitical developments— particularly the ongoing conflict in Ukraine—
continued to create uncertainty and volatility in global markets. These
macroeconomic pressures not only impacted investor sentiment but also
contributed to a more cautious investment environment overall,

« Inaddition, the political climate, including uncertainty surrounding the U.S.
presidential election and instability within the German federal government,
led to a noticeable slowdown in new investment activity across the sector.

« From a market perspective, the interest in ecological and social investment
products slowed down due to various circumstances This shift in investor
behaviour underscores the importance of resilience and adaptability in our
approach to sustainable finance.

« Despite these headwinds, f2s remained focused on its mission and adapted
swiftly to changing conditions, ensuring operational continuity and
strategic progress.

GENERAL MARKET/ENVIRONMENT OVERVIEW:

During the financial year 2024, the financial industry experienced several notable
trends and challenges. The following factors influenced the market environment in
which f2s operates:

« Global economic conditions
Based on the latest available information, the global economy experienced

moderate growth in the financial year 2024 although uncertainties
persisted due to ongoing geopolitical tensions, trade disputesand a volatile
geopolitical environment.

« Technological advancements
Rapid advancements in technology continued to reshape the financial
services landscape, driving the need for digital transformation and
innovation.
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* Regulatory landscape ) ) . o
Regulatory requirements and compliance expectations remained a priority,
with increased focus on customer protection.

CORPORATE GOVERNANCE

With reference to the Law of December 19, 2002, on the Trade and Company
Register and companies, on bookkeeping and annual accounts of companies, and
amending certain legal dispositions, as amended, Article 68b is generally
applicable. However, we make use of the exemption provided by Article 68b,
paragraph (4), which states that points a,, b., f., and g. of paragraph (1) do not apply,
as we are a company that has issued only securities other than shares admitted to
trading on a regulated market of a Member State. Furthermore, point d. of
paragraph (1), which refers to information required by Article 10, paragraph (1),
pointsc, d., f, h,, and i. of Directive 2004/25/EC of the European Parliament and of
the Council of April 21, 2004, on takeover bids, does not apply. As a result, only a
statement on internal control mechanisms and risk management is required.

Due to the fact that the Board of Managers isinvolved in the day-to-day business
of the company, and exchanges information on a daily basis, the ability todirectly
react to potential irregularities is ensured and the Board of Managersis able to
directly assess any potential business risk. In addition, board meetings are held
reqularly to approve or ratify the entry into any contracts and/or discussions,
create compartments and/or for other reasons that have not yet become necessary
since the company has been incorporated.

Further, we have made a collective commitment to adhere to and apply to ourjoint
venture partners being fair-finance Asset Management Ltd, a regulated entity, and
our sister companies, being fundindex GmbH, an ESMA reqgistered index
administrator, policies, where applicable. With the involvement of the Board of
Managers, risks of fraud, among others, shall be limited as much as possible.

CORPORATE SOCIAL RESPONSIBILITY (CSR):

At f2s, we recognize the importance of corporate social responsibility. In2024, we
actively participated in various CSR initiatives, focusing on fight against poverty,
gender equality, and environmental sustainability. Our commitment to responsible
securitisation reflects our dedication to creating a positive impact on society.

FUTURE OUTLOOK:
Looking ahead, we remain optimistic about futureleadsof f2s. Key priorities for the
upcoming financial year include:

« ‘Continued investment in technology and digital transformation to enhance
customer experience and drive operational efficiency.
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« Expansion of our product offerings and geographic presence to capture
new growth opportunities.

« Sustained commitment to compliance with evolving regulatory
requirements.

In conclusion, f2s achieved a strong positioning and made significant progress in
strategic initiatives during the financial year 2024. Despite the challenges posed
by the market environment, we are confident in our ability to navigate the evolving
landscape and to deliver value to our shareholders.

We extend our gratitude to our shareholders, customers, dedicated employees,
and stakeholders for their ongoing support and trust in f2s.

UPDATE ON THE BOARD OF MANAGERS:

On August 29, 2025, Mr. Johannes Puhr resigned from his position as Member of
the Board of Managers. The Board of Managers thanks Mr. Puhr for his valued
contribution. With two members remaining in office, the Company’s management
and governance continue without interruption. The resignation did not have any
impact on the Company’s business activities.

[Remainder of this page intentionally left blank - signature page follows/
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On behalf of the Board of Managers,

|
X _f*;_»A / Lyt

Sven ULBRICH Nadja KNOTH

Signed on:March 16, 2026
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Audit report

To the Board of Managers of

fund2sec S.ar.l.

Report on the audit of the annual accounts

Our opinion

In our opinion, the accompanying annual accounts give a true and fair view of the financial position of
fund2sec S.ar.l. (the “Company”) as at 31 December 2024, and of the results of its operations for the year
then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation

and presentation of the annual accounts.

What we have audited

The Company’s annual accounts comprise:
« the balance sheet as at 31 December 2024;
« the profit and loss account for the year then ended; and

« the notes to the annual accounts, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the EU Regulation No 537/2014, the Law of 23 July 2016 on
the audit profession (Law of 23 July 2016) and with International Standards on Auditing (ISAs) as adopted
for Luxembourg by the “Commission de Surveillance du Secteur Financier” (CSSF). Our responsibilities
under the EU Regulation No 537/2014, the Law of 23 July 2016 and ISAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “Réviseur d’entreprises agréé” for the audit

of the annual accounts” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.
PricewaterhouseCoopers Assurance, Société coopérative,
2 rue Gerhard Mercator, L-2182 Luxembourg
T: +352 494848 1, F : +352 494848 2900, www.pwec.lu
www.pwc.lu Cabinet de révision agréé. Expert-comptable (autorisation ministérielle n°10181659)

R.C.S. Luxembourg B294273 - TVA LU36559370
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We are independent of the Company in accordance with the International Code of Ethics for Professional
Accountants, including International Independence Standards, issued by the International Ethics
Standards Board for Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the
ethical requirements that are relevant to our audit of the annual accounts. We have fulfilled our other

ethical responsibilities under those ethical requirements.

To the best of our knowledge and belief, we declare that we have not provided non-audit services that are

prohibited under Article 5(1) of the EU Regulation No 537/2014.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the annual accounts of the current period. These matters were addressed in the context of our

audit of the annual accounts as a whole, and in forming our opinion thereon, and we do not provide a

separate opinion on these matters.

Key audit matter

How our audit addressed the key audit matter

Valuation of derivative financial
instruments

Refer to the accounting policies "2.2.2.
Derivative financial instruments" and Note "3
Financial assets".

As at 31 December 2024, the Company, on
behalf of its compartments 1, 3 and 4, owns
derivative financial assets of EUR 65,8 million
(under the item “Investments held as fixed
assets”). Derivative financial instruments are
valued at fair value and consist of a total
return swap transaction, which is used to
economically hedge the payment obligations
under the notes issued.

The valuation of these derivatives is
determined by an index. For a full description
of the valuation method applied to the
derivative financial instruments, we refer to
note 2.2.2.

We consider the valuation of the derivatives
as a key audit matter, given the magnitude of
these positions and the complexity of the
valuation models applied. If the estimates or

11

Our audit procedures to test the valuation of the derivative financial
instruments included:

We gained an understanding of the valuation methodology and the
processes in place with respect to the valuation of the derivative financial
instruments.

This included discussing with the Management and the calculation agent on
the valuation process, methodology and valuation governance structure.

We traced the valuation provided by the calculation agent to us with the
values used in accounting.

We re-performed an independent valuation for the derivatives to assess the
reasonableness of the fair value estimation.

We assessed the adequacy of the disclosures in the annual accounts.
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assumptions used would significantly change,
the resulting differences could materially
affect the fair value of the derivative financial
instruments.

Other information

The Board of Managers is responsible for the other information. The other information comprises the
information stated in the annual report including the management report and the Corporate Governance

Statement but does not include the annual accounts and our audit report thereon.

Our opinion on the annual accounts does not cover the other information and we do not express any form

of assurance conclusion thereon.

In connection with our audit of the annual accounts, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with
the annual accounts or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of

this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Board of Managers for the annual accounts

The Board of Managers is responsible for the preparation and fair presentation of the annual accounts in
accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the annual accounts, and for such internal control as the Board of Managers determines is
necessary to enable the preparation of annual accounts that are free from material misstatement, whether

due to fraud or error.

In preparing the annual accounts, the Board of Managers is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Managers either intends to liquidate the Company

or to cease operations, or has no realistic alternative but to do so.

12
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Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the
annual accounts

The objectives of our audit are to obtain reasonable assurance about whether the annual accounts as a
whole are free from material misstatement, whether due to fraud or error, and to issue an audit report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with the EU Regulation No 537/2014, the Law of 23 July 2016 and with ISAs as
adopted for Luxembourg by the CSSF will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these

annual accounts.

As part of an audit in accordance with the EU Regulation No 537/2014, the Law of 23 July 2016 and with
ISAs as adopted for Luxembourg by the CSSF, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

« identify and assess the risks of material misstatement of the annual accounts, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

« obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Company’s internal control;

« evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Managers;

13
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conclude on the appropriateness of the Board of Managers’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
audit report to the related disclosures in the annual accounts or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
audit report. However, future events or conditions may cause the Company to cease to continue as a

going concern,;

evaluate the overall presentation, structure and content of the annual accounts, including the
disclosures, and whether the annual accounts represent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and communicate to them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, actions taken

to eliminate threats or safeguards applied.

From the matters communicated with those charged with governance, we determine those matters that

were of most significance in the audit of the annual accounts of the current period and are therefore the

key audit matters. We describe these matters in our audit report unless law or regulation precludes public

disclosure about the matter.

14
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Report on other legal and regulatory requirements

The management report is consistent with the annual accounts and has been prepared in accordance with

applicable legal requirements.

The Corporate Governance Statement is included in the management report. The information required by
Article 68ter Paragraph (1) Letters c¢) and d) of the Law of 19 December 2002 on the commercial and
companies register and on the accounting records and annual accounts of undertakings, as amended, is
consistent with the annual accounts and has been prepared in accordance with applicable legal

requirements.

We have been appointed as “Réviseur d’Entreprises Agréé” by the Management on 5 October 2022 and the
duration of our uninterrupted engagement, including previous renewals and reappointments, is 3 years.
Luxembourg, 16 March 2026

PricewaterhouseCoopers Assurance, Société coopérative

Represented by

E&o(ﬂw won ktude,

1737E75AA3AAAT2 .

Holger von Keutz
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XRECAP20350408TI03 73201 _002

Page 1/5

Annual Accounts Helpdesk :

Tel. 1(+352) 247 8B 494
Email :centralebilans@statec.etat.lu

RCSL Mr.: B265552

Matricule : 2022 2420 343

BALANCE SHEET

e DF entry date :

Financial year from , _01/01/2024 to ,, 31/12/2024in = EUR

fundZsec 5arl

46, Rue des Prés
L-5316 Contern

ASSETS

A. Subscribed capital unpaid
. Subscribed capital mot called

Il. Subscribed capital called but
unpaid

B. Formation expenses

€. Fixed assets
. Intangible assets
1. Costs of development

2. Concessions, patents, licences,
trade marks and similar rights
and assats, if they were

a) acquired for valuable
consideration and need not be
shown under C13

by created by the undertaking
itself

3. Goodwill, to the extent that it
was acquired for valuable
consideration

4. Payments on account and
intangible assats under
development

Il. Tangible assets
1. Land and buildings
2. Plant and machinery

Reference(s] Current year Previous year
" i
1 04
e 08
10 18
3 65.823.254,88 1o TOE1BTET AT

m

nz

m

e

nr

1]

e

()

The notes in the annex form an integral part of the annual accounts
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3

4,

Other fixtures and fittings, tools
and equipment

Paymenits on account and
tangible assets in the course
of construction

Fimancial assets

1.

oM

Shares im affiliated undertakings
Loans to affiliated undertakings
Participating interasts

Loans to undertakings with
which the undertzking is linked
by virtue of participating
interasts

Investments held as fixed

assets

Other loans

D. Current assets
Stocks

1.
L
3

4.

Raw materials and consumables
Work in progress

Finished goods and goods
for resale

Paymenits on account

Debtors

1.

Trada debtors

a) becoming due and payable
within one year

by becoming due and payable
after more than one year

Amounts owed by affiliated

undertakings

a) becoming due and payable
within one year

by becoming due and payable
after more than one year

Amounts owed by undertakings

with which the undertaking is

linked by virtue of participating

interests

a) becoming due and payable
within ocne year

b}y becoming due and payable
after more than one year

Other debtors

a) becoming due and payable
within ocne year

b} becoming due and payable
after more than one year

mn

11

mas

mar

nn

148

14

T4

4

1150

n=m

155

sy

TEa

Lt

s

as

e

el

mm

s

mn

18

1.

T8
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XFXMSCRP20250408T102 73201 _007 Page /5

RCSL Mr.: B265552

Matricule : 2022 2420 343

References)

m

Current year Previous year

1m

65.923.254.38 18 TO618.76743

nr

s

65.823.254,88 15 7061876743

m

62.922,58 =2 40077370

5

153

=

5%

A

e

44.001.98 164 3E3.701.76

s

s

R0

m

s

m

m

m

44.001,98 184 383.701,76

s

44.001.93 ™ 38370176

=

The notes in the annex form an integral part of the annual accounts |
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XFXSCRP20350408T 10373201 _007

Page 35

RCSL Mr.: B265552

Matricule : 2022 2420 343

Reference|s) Current year Previous year
lIl. Imvestments 1 " 1.
1. Sharesin affiliated undertakings ., . -
2. Ownshares 120 100 E
3. Other investmants s . -
I¥. Cash at bank and in hand e 150 13.920,60 19 17.071,54
E. Prepayments m 1% E
TOTAL {ASSETS) e 65.836.177 46 0 71.019541,13

The notes in the annex form an integral part of the annual accounts
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BICLI PR XOMETIM 1IN 0 Page 45

| RCSL Ne.: 8265552 | Matricule - 2022 2420 343 |
CAPITAL, RESERVES AND LIABILITIES
Rotoronce(s) Current yoar Pravious year
A. Capital and reserves - - SIANN o 27554
. Subscribed capital - S m 12000000 o 120.000.00
IL  Share premium account - = =
I Rovalustion reserve — - -
V. Reserves ‘- o e
1. Legalreserve e " )
2. Reserve for own shares es o re
3. Reserves provided for by the
artides of association ey ™m e
S e e - -
3 other vallabie resorves . @ -
D) Other Non Vb IRsarves - - -
V. Profit or loss brought forward — - JOSAN o 20495814
V1. Profit or loss for the fnancial yoor - - IMWH o 57.403.93
VI Intenim dividends - - -
VIL Capital investment subsidies - = o
B. Provisions - w WETIA3 = 13782373
1. Provisions for pensions and
simiar cbligations - - =
2. Provisions for taxation - w .
3. Other provisions - 6 w RETIAI - 13782373
C. Creditors - - 658513314 70900271 61
1. Debenture lcans - 7. GSINIVZE o 7084368072
3 Coonertdie karns - - -
0 becoming cue and payadie
within one yoor - - -
B becoming due and payadie
%0 morm than cne your ou - -
t) Non convertée bans - 7 o 657NIVBE 70843640 72
) becoming cue and payatée
Wwithin cne yoor - - -
B becoming cue and payadie
%0 Mo than coe your - . - 6573130784 oo 70843640 72
2. Amounts owed to aredit
retitutions ‘o " .
3) becoming cue and payatie
within one your cer w .
b) becoming cue and payatie
e mor than coe your S - -

The notes In the annex form an Integral part of the annual accounts
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BTN ZOMETIN 1IN 000 Page W5

| RCSLNe.: 8265552 | Matricule : 2022 2420 343 |
Roferonco(s) Current yoar Prowious year
Payments recetved on account
of orders in so far as they are
not shown separatoly as
deductions from stocks o . -
3) bocoming Aue and payatie
within one wour - - .
b) becoming cue and payatie
%0 Mo than one your - - -
Trade creditors ror - -
3} becoming cue and payatie
within one ywour . - -
b) becoming cue and payatks
2% mom than one your e I -
Bils of exchange payable n = =
3) becoming due and payadie
withincne your ) ) -
b) becoming cue and payatls
%0 Mo than one your v o ~
Amounts owed to afiiated
undortakings - Z w 1000000 w 10.000.00
3) becoming due and payadie
within cne your > A - 10.000.00 = 10.000 00
b) becoming cue and payatle
A% Mo than one o ca- - -
Amounts owed to undertakings
with which the undertaking is
nked by virtus of participating
morests - - .
3) becoming cue and payatie
within cne your - - -
b) becoming cue and payatle
A% Mo than one your - - -
Other croditors - - 100630 o 5563080
3 Tax audonties - - -
b)) Sockal security Juthonties - - -
€ Other cracitors - L w 11002630 = 556308
1) bocoming Gwe and
Payabio within one yoar 7. - 11002630 o 5563080
1) Docoming dwe and
Payabie 2Mer mom than
one v e - -
D. Deforred income - - -
TOTAL (CAPITAL RESERVES AND LIABILITIES) . 65886177 « 71.019541.13

The notes In the annex form an Integral part of the annual accounts’
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PROFIT AND LOSS ACCOUNT
FOR YEAR ENDED DECEMBER
31, 2024
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Annual Accounts Helpdask :

Tel :(+352) 24788454

Emall :centralobliansgstatecetatiu

. Net tumover

Variaticn In stocks of finished
goods and in work in progress

. Work performed Dy the

for Its Own pUrposas and

Other operating ncome

other axternal sxpenses
A  Raw materials and consumables
b  Other axternal exporses

Staff costs
A Wages and salares
bl Soda socurty costs
9 wleting %o permoes
%) other socwd secunty conts
Q Othor s2aff costs

. Value 3djustments

A Inrespect of formation Saponses
and of tangiRée and Intangibic
fand assots

Bl Inrespect of current Jssets

Other operating sxpenses

[RCSUNr.: B2esss2

|Mxriculo - 20222420343 I

Ie(oumaau; I

PROFIT AND LOSS ACCOUNT

Finandal year from . 01/01/2024 10 o 3111220240 «EUR__

fund2secSarl.

46, Rue des Prés
L-5316Contorn

References; Currert year Previows year
- "
- .
=l .
[ s 895622965 ~ S0 28
% - JDERE7E8 o, AL6618Q
- .-
- JOBETSE o A36618Q
0 - 017180 o 4237573
- 106631 63 - -37355.25
- 25026 ANee
- -
- 25026 ANea
LA -t
- -
- -
- -
11 - 1000632415 - 214368072

The notes In the annex form an Integral part of the annual accounts
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[RCSUNe. : Baesss2 |Matricule - 2022 2420343 |
References: Current yoar Previows year
9. Incoms from partiipating Interests ™ B -
d)  derted from aMiated undertalings 1y nr -
b} other Income from partidpating
Intorosts ™ -~ -~
10. Incoms from other Investments and
loans forming part of the fixed assets = =
d)  derted from aMiated undertalings 1o - e
bl other income not Inciudad under 2) o a .
11, Other Interest recelvadie and similar
Incoms 1o - 4226527 - 405
a WMMM ) - ~
b} other interast and similar Income m - 4236827 o 405
12.Share of profit or loss of
undertakings accounted for under
™e equity method - - -
13.Valus 3¢ justments In respect of
Ananaal 3526ts and of Investments
held 35 current assets emt 12 - 2404487 45 - 21605767 3
14.Interest payadie and simiar QXDenses . 23877985 =
d) oNMIng MG UNCOrtaIngs - 28I
bl other intorest and similar axpercas e - -
15.Tax on profit or loss n .- -
16. Profit or joss after taxation et - 30148515 - $8.383 8%
17. Other taxes not shown under Rems
1016 - - 13378 - £33 00
18, Profit or Joss for the financial year oo - 3027990 - $7 84388

i
{

U

The notes in the annex form an Integral part of the annual accounts
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NOTES TO THE ANNUAL
ACCOUNTS FOR YEAR ENDED
DECEMBER 31, 2024
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NOTES TO THE ANNUAL ACCOUNTS FOR THE YEAR ENDED
DECEMBER 31, 2024

Note 1 — General Information

fund2sec S.a r.l. (hereafter the "Company") was incorporated on February 25, 2022 as private limited
liability company (société a responsabilité limiteé) under the laws of the Grand Duchy of Luxembourg
including the Luxembourg act dated August 10, 1915 on commercial companies, as amended (the
"Companies Act"), qualifying as a securisation company within the meaning of the Luxembourg act dated
March 22, 2004 relating to securisation, as amended (the "Securitisation Act") for an unlimited period of
time.

The Company’s registered office is established in 46, Rue des Prés, L-5316 Contern.

The Company is registered at the Luxembourg Commercial register under number R.C.S. Luxembourg B
265552,

The Company's financial year starts on January 1 ends on December 31 of each year.

The Company’s purpose is (i) to carry on, and serve as a vehicle for, securitisation transactions within the
meaning of the Securitisation Act and/or (ii) to act as a fiduciary, in accordance with the provisions of the
Luxembourg law of July 27, 2003 relating to trust and fiduciary contracts, as amended (the “Fiduciary
Act”). In particular, the Company may issue, on a fiduciary basis, in its own name but at the sole risk and
for the exclusive benefit of one or more investors, fiduciary instruments (in its widest sense) in
accordance with the Fiduciary Act (the “Fiduciary Instruments”). To that effect, the Company may, inter
alia, acquire or assume, directly or through another entity or vehicle, the risks relating to the holding or
ownership of claims, receivables and/or other goods or assets (including, without limitation, securities of
any kind), either movable or immovable, tangible or intangible, and/or risks relating to liabilities or
commitments of third parties or which are inherent to all or part of the activities undertaken by third
parties, by issuing securities (valeurs mobilieres) of any kind whose value or return is linked to these risks
or, to the extent permitted by the Securitisation Act, all other types of financial instruments whose value
or return is linked to these risks.

The Company may also enter into any financial, commercial or other transactions and grant to any
company or entity that forms part of the same group of companies as the Company or is affiliated in any
way with the Company, including companies or entities in which the Company has a direct or indirect
financial or other kind of interest, any assistance, loan, advance or grant in favour of third parties any
security or guarantee to secure the obligations of the same, as well as borrow and raise money in any
manner (save by way of public offer) and secure by any means the repayment of any money borrowed.
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Note 1 — General Information (continued)

The Company may also acquire, sell, borrow, lend, rent or otherwise dispose of movable or immovable
properties of all kinds, providing that the Company has obtained corresponding authorisations where
required by any applicable law.

Finally, the Company may take any action and perform any operation which is, directly or indirectly,
related to its purpose in order to facilitate the accomplishment of such purpose.

Based on the criteria defined by Article 1711-4 of the Luxembourg law of August 10, 2015, as amended,
the Company is not in scope the obligation to draw up consolidated accounts and a consolidated
management report for the period ended December 31, 2024.

Multi-compartments

In accordance with the Company's articles of incorporation, the Board of Managers is authorised to
create one or more compartments, each corresponding to a distinct part of the Company's assets and
liabilities.

In accordance with the Company's articles of incorporation, the Board of Managers is authorised to
create one or more fiduciary estates, each of which is separate and distinct from the Fiduciary's personal
estate.

Since the incorporation of the Company and including the financial year 2024, a total of four active
compartments have been established. As at the reporting date a total of four series of securities with a
total issue amount of up to EUR 1,050,000,000 and USD 50,000,000 had been issued across three
compartments.

Note 2 — Summary of significant accounting policies
2.1 Basis of preparation

The annual financial statements have been prepared in accordance with Luxembourg legal and regulatory
requirements, whereby the company's notes are valued at historical cost, except for the use of the fair-
value option for derivative financial instruments.

The preparation of the annual accounts requires the use of certain critical accounting estimates. It also
requires the Board of Managers to exercise their judgement in the process of applying the accounting
policies. Changes in assumptions may have a significant impact on the annual accounts in the period in
which the assumptions changed. The management believes that the underlying assumptions are
appropriate and that the annual accounts therefore present the financial position and results fairly.
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Note 2 — Summary of significant accounting policies (continued)

The Company makes estimates and assumptions that affect the reported amounts of assets and liabilities
in the next financial year. Estimates and judgements are continually evaluated and are based on
historical experience and other factors, including expectations of future events that are believed to be
reasonable under the circumstances.

2.2 Significant accounting policies

The main valuation rules applied by the Company are the following:
2.2.1 Financial assets

Historical cost model

Valuation at purchase price:

Other loans are valued at purchase price/nominal value (loans and claims), including the expenses
incidental thereto.

In case of a durable depreciation in value according to the opinion of the Board of Managers, value
adjustments are made in respect of financial assets, so that they are valued at the lower figure to be
attributed to them at the balance sheet date. These value adjustments are not continued if the reasons
for which the value adjustment was made have ceased to apply.

2.2.2 Derivative financial instruments

The Company and its respective swap counterparty has been entered into a total return swap transaction
per Compartment pursuant to which the swap counterparty will transfer to the Company the financial
and economical exposure associated to the index in respect of the notional amount, which is defined in
the respective documentation.

According to the underlying documentation of Compartment 1, the net asset values of the underlying
funds for the calculation of the index are published by the respective regulated fund administrators. If no
current net asset value is available on the calculation day, the most up-to-date net asset value will be
used. If the fund shares are traded on an official exchange and in the case a net asset value is
unavailable, the last trading price of the fund share on the exchange multiplied by the number of fund
shares outstanding will be used. Under certain conditions, it might be necessary to adjust the index
between two rebalancing dates. Such an adjustment must be made if a corporate action affecting one or
more index components occurs. This kind of adjustment may have an impact on the weighting of index
components or their number.
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Note 2 — Summary of significant accounting policies (continued)

An index administrator who is responsible for the aforementioned index calculation, publishes a
valuation of the index on a regular basis.

With regard to the underlying documentation of Compartment 3 and 4, both indexes are rule-based,
market-capitalisation-weighted indexes that measure the performances of bond financing investments
and cash. Inherent in the index performance are bond prices, accrued interest, coupon payments of the
bonds, and the respective cash component. In the event of a default of an index component, the security
will be valued at zero and removed on the next rebalancing date.

The methodology and assumptions used in the valuation are consistent with accepted financial practices
and are regularly reviewed to ensure accuracy and reliability. Our approach ensures that the reported
fair value of swaps accurately reflects their market value, providing a true and fair view of our financial
position.

2.2.3 Debtors

Debtors are valued at their nominal value. They are subject to value adjustments where their recovery is
compromised. These value adjustments are not continued if the reasons for which the value adjustments
were made have ceased to apply.

2.2.4 Prepayment

This asset item includes expenditures incurred during the financial year but relating to a subsequent
financial year.

2.2.5 Provisions

Provisions are intended to cover losses or debts, the nature of which is clearly defined and which, at the
date of the balance sheet, are either likely to be incurred or certain to be incurred but uncertain as to
their amount or as to the date on which they will arise.

Provisions may also be created to cover charges which originate in the financial year under review or in a
previous financial year, the nature of which is clearly defined and which at the date of the balance sheet
are either likely to be incurred or certain to be incurred but uncertain as to their amount or the date on
which they will arise.

2.2.6 Provision for taxation
Provisions for taxation corresponding to the difference between the tax liability estimated by the

Company and the advance payments for the financial years for which the tax returns has not yet been
filed are recorded under the caption "Tax debts".
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Note 2 — Summary of significant accounting policies (continued)
2.2.7 Foreign currency translation

The Company maintains its books and records in EUR except for Compartment 4. Compartment 4 has US-
Dollar (USD) as currency. For the comparability of the information in the annual financial statements, the
USD figures of Compartment 4 were accordingly converted to EUR as of December 31, 2024. The
following exchange rate as of December 31, 2024 was applied: EUR/USD: 0,95995.

Transactions expressed in currencies other than EUR are translated into EUR at the exchange rate
effective at the time of the transaction.

Formation expenses and long-term assets expressed in currencies other than EUR are translated into EUR
at the exchange rate effective at the time of the transaction. At the balance sheet date, these assets
remain translated at historic exchange rates.

Other assets and liabilities are translated separately at the lower or at the higher of the value converted
at the historical exchange rate or the value determined on the basis of the exchange rates effective at
the balance sheet date. Solely the unrealised exchange losses are recorded in the profit and loss. The
exchange gains are recorded in the profit and loss account at the moment of their realisation.

Where there is an economic link between an asset and a liability, these are valued in total according to
the method described above and the net unrealised losses are recorded in the profit and loss account
and the net unrealised exchange gains are not recognised.

2.2.8 Creditors

Creditors are recorded at their reimbursement value. Where the amount repayable on account is greater
than the amount received, the difference is shown as an asset and is written off over the period of the
debt on a linear method.

2.2.9 Interest receivable and payable

Interest receivable and payable are recorded on an accrual basis.

2.2.10 Equalisation provision

Due to the limited recourse nature of the securities issued, losses during the year as a result from sales,
default, lower market values or cost may reduce the value of the securities issued. Such shortfalls are
normally borne by security holders (or subordinated loan lenders, if any) in inverse order of the priority

of payments. Consequently, a provision for diminution in value will be made and deducted from the
amount repayable of the securities issued and subordinated loans and booked in the profit and loss
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Note 2 — Summary of significant accounting policies (continued)

account as "Equalisation provision" under "Other operating income". A reversal of the equalisation
provision would lead to "Other operating expenses” accordingly.

Similarly, the amount repayable of a debt is increased if the reimbursement value is directly linked to the
value of the related assets and if it is likely that cash flow from the related assets exceeds the amount
received. In this case, the Company has increased the book value of the debt and recognised an
unrealised loss as "Equalisation provision" included under "Other operating charges" in the profit and
loss account.

2.2.11 Value adjustments
Value adjustments are deducted directly from the related asset, using the net book value disclosure.
Note 3 — Financial assets

On February 27, 2023, the Company has entered into a swap agreement linked to a microfinance index
acting on behalf of Compartment 1. To eliminate the counterparty risk, the EUR 68.013.000,00 in
corresponding amount were invested into the index components. The custody account is pledged as
collateral in favour of the Compartment 1. The swap agreement is used on a continuing basis and for
purpose of undertaking’s activity.

On March 29, 2024, the Company entered into a swap agreement linked to a water infrastructure index
focused on water infrastructure in Canada, acting on behalf of Compartment 3. To mitigate counterparty
risk, an amount of EUR 7,123,050.00 was invested in the index components. As the index components are
not eligible for custody within a traditional securities depositary system, the underlying bonds are
physically held by the swap counterparty. The bonds are subject to a non-fungible pledge agreement and
are contractually pledged as collateral in favour of fund2sec acting for Compartment 3. The swap
agreement is used on a continuing basis for the purpose of the Company’s business activity. Due to
ongoing developments and the resulting uncertainties, a reliable valuation of the swap is currently not
possible. It has therefore been agreed to book a value adjustment to zero (0).

On June 7, 2024, the Company entered into a swap agreement linked to a water infrastructure index
focused on water infrastructure in the United States, acting on behalf of Compartment 4. To mitigate
counterparty risk, an amount of USD 1,418,670.00 was invested in the index components. As the index
components are not eligible for custody within a traditional securities depositary system, the underlying
bonds are physically held by the swap counterparty. The bonds are subject to a non-fungible pledge
agreement and are contractually pledged as collateral in favour of fund2sec acting for Compartment 4.
The swap agreement is used on a continuing basis for the purpose of the Company’s business activity.
Due to ongoing developments and the resulting uncertainties, a reliable valuation of the swap is
currently not possible. It has therefore been agreed to book a value adjustment to zero (0).
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Note 3 — Financial assets (continued)

The movements for the period for the investments held as fixed assetsare as follows:

Compartment 1 Compartment 3 Compartment 4 FX Total 2024 Total 2023
EUR EUR usb EUR 0,95995 EUR EUR

Gross hook value - opening balance 68.013.000,00 - - - 68.013.000,00 -
Additions for the period - 712305000 144342000  1.385.611,03 8.508.661,03  68.013.000,00
Disposals for the period -6.633.000,00 -6.633.000,00 -
Gross book value - closing balance 61.380.000,00 712305000 144342000 1.385.611,03 69.688.661,03  68.013.000,00
Accumulate value adjustments

opening balance 2.605.767,43 - - - 2.605.767,43 -
Allcoations for the period 1.837.487 45 -1123.050,00  -144342000 -1.385.611,03 £$.671.173,58 2.605.767 43
Reversals for the period - - - - - -
Accumulate value adjustments

closing balance 4.443.254,88 -1.123.050,00  -1.443.420,00 -1.385.611,03 -4.065.406,15 2.605.767,43
Net book value - closing balance 65.823.254,88 0,00 0,00 0,00 65.823.25488  70.618.767,43
Net book value - opening balance 70.618.767,43 70.618.767,43 -

Note 4 - Cash at bank and in hand

The bank account balance is as follows:

31/12/2024 31/12/2023
EUR EUR

Cash at bank General compartment 6.419,72 10.653,06

Cash at bank Compartment 1 5.990,69 6.418,88

Cash at bank Compartment 3 2.337,55 -

Cash at bank Compartment 4 4.172,64 -

Total 18.920,60 17.071,94
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Note 5 — Subscribed capital

The subscribed capital amounts to EUR 120,000.00 and is divided into 1,000 shares with a nominal value
of EUR 120.00 each.

Legal reserve

Luxembourg companies are required to allocate to a legal reserve a minimum of 5% of the annual net
income, until this reserve equals 10% of the subscribed share capital. This reserve may not be
distributed.

Note 6 - Provisions

As at December 31, 2024, the operating provision of the Company are as follows:

31/12/2024 3111212023
EUR EUR
General compartment 46.857,05 31.747,75
Compartment 1 17.330,84 87.583,46
Comparment 2 0,00 0,00
Compartment 3 2349252 18.492,52
Compartment 4 4.997,02 0,00
Total 92.677,43 137.823,73

Note 7 — Creditors

Amounts due and payable for the accounts shown under “Creditors” are as follows:

31/12/2024 EUR 31/12/2023 EUR
Becoming due and payable within one year
Amounts owed to affiliated undertakings 10.000,00 10.000,00
Other miscellaneous debts 110.026,30 55.630,89
Total 120.026,30 65.630,89
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Note 7 — Creditors (continued)

The debenture loans are comprised as follows:

3112/2024 3112/2023 3112/2024 311202023 | 3111212024 311202023 | 311212024
EUR EUR EUR EUR EUR EUR EUR
Compartment 1 Compartment 3 Compartment 4 Total

Becoming due and payable more than one year
Debenture loans (notional) 62.000.000,00 7.195.000,00 0,00 1.398.316,28 0,00 70.593.316,28
Total issued 62.000.000,00 7.195.000,00 0,00 1.398.316,28 0,00 70.593.316,28
Equalisation provision
Accumulated equalisation provision - opening balance 2.143.640,72 0,00 0,00 0,00 0,00 2.143.640,72
Equalisation provision adjustment of the year 1.587.667,12 -7.195.000,00 0,00 -1.398.316,28 0,00 -7.005.649,16
Accumulated equalisation provision - closing balance 3.731.307,84 -7.195.000,00 0,00 -1.398.316,28 0,00 -4.862.008,44
Net book value 65.731.307,84 0,00 0,00 0,00 0,00 65.731.307,84

In line with the securitisation structure, the debenture loans are measured at their economically

repayable amount. For the year end as at December 31, 2024, this resulted in a realized loss of EUR 42.334,10

for Compartment 3 and of EUR 25.644,45 for Compartment 4. The adjustment reflects changes in the expected

recoverable amount of the underlying assets.

Note 8 — Other operating income

Other operating income is as follows:

2024 2023

EUR EUR
Other operating income Compartment 1 4121,29 95.147,25
Other operating income Compartment 2 3.94558 0,00
Other operating income Compartment 3 265.793 45 0,00
Other operating income Compartment 4 (cost coverage) 104.077,78 0,00
Other operating income Compartment 3 (equalisation provision) 7.195.000,00 0,00
Other operating income Compartment 4 (equalisation provision) 1.398.316,28 0,00
Other operating income General Compartment 316.468,74 173.956,44
Consolidation elimination -316.023,62 -173.956,44
Total 8.971.699,50 95.147,25
34
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Note 9 — Other external expenses

Other operating expenses are as follows:

2024 2023

EUR EUR
Audit fees 31.455,00 25.928,00
Other external expenses 721.348,96 430.690,42
Consolidation elimination 316.023,62 173.956,44
Total 1.068.827,58 456.618,42

The position “Other external expenses” includes a consolidation elimination. The audit fees expensed by

the Company and due for the current financial period to the auditor are only for the audit of the annual

financial statements of the Company.

Note 10 — Staff costs

The Company has one employee with a permanent contract during 2024.

Staff costs are as follows:

2024 2023

EUR EUR
Base w ages -106.631,63 -37.359,25
Incentives, bonuses and comissions 0,00 0,00
Social security on pensions 0,00 0,00
Other social security costs (including illness, accidents) -12.542,26 -4.916,48
Total -119.173,89 -42.275,73
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Note 11 — Other operating expenses

The other operating expenses are as follows:

2024 2023

EUR EUR
Equalisation provision on notes (Comparment 1) -1.587.667,12 -2.143.640,72
Realized loss on notes (Compartment 3) -15.469,85 0,00
Total -1.603.136,97 -2.143.640,72

Note 12 - Value adjustments in respect of financial assets and of investments held as current assets

Value adjustments in respect of financial assets and of investments held as current assets are the

allocations to fair-value adjustments on securities held as fixed assets with an amount as follows:

2024 2023

EUR EUR
Compartment 1 Fair Value adjustments 1.837.487,45 2.605.767,43
Compartment 1 Realized result 657.000,00 0,00
Compartment 3 Fair Value adjustments - 7.123.050,00 0,00
Compartment 4 Fair Value adjustments - 1.385.611,03 0,00
Total -6.014.173,58 2.605.767,43

Note 13 — Taxation

The Company is a fully taxable company subject to all Luxembourg direct annual taxes applicable to
securitisation vehicles. The Company may be subject to Luxembourg VAT in respect of fees charged for

certain services rendered to the Company.

Note 14 - Advances and loans granted to members of the management and supervisory bodies

No advances and loans are granted to the members of the management and supervisory bodies during the

year ended December 31, 2024.
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Note 15 - Off-balance sheet commitments

As of December 31, 2024, the Company has no Off-balance sheet commitments other than the total return

swap mentioned in note 3.

Note 16 — Subsequent events

Effective January 1, 2025, the Issuer successfully appointed a new paying and custody agent. The transition
was completed smoothly and without any disruption. All operational processes continued seamlessly, and
the high standards of service and reliability were fully maintained throughout the changeover.

On August 29, 2025, Mr. Johannes Puhr resigned from his position as Member of the Board of Managers.
The remaining members continue to ensure the proper management and governance of the Company. The
resignation did not have any impact on the Company’s operations.

Within Compartment 1, a substantial investor redemption took place at the beginning of 2025. Accordingly,
a mark-down of the global note is planned for the course of the year to reflect the reduced outstanding
amount. Furthermore, a change of the swap counterparty was executed. The new swap counterparty has
assumed all rights and obligations under the existing agreement through a novation contract.

With respect to Compartment 2, the Issuer has resolved to initiate the liquidation of the compartment.
Discussions with potential transaction partners may be resumed at a later point in time.

In Compartment 4, structural changes affecting certain U.S. assets are currently ongoing. As a consequence,
a reliable valuation is presently not possible. The valuation of the compartment has therefore been
suspended until further notice. Interest payments have likewise been suspended with immediate effect. A
corresponding notice has been issued to investors.

No other matters or events have occurred subsequent to December 31, 2024, which would materially affect
the annual accounts and related disclosures for the period ended December 31, 2024.
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NOTES TO THE ANNUAL ACCOUNTS FOR THE YEAR ENDED DECEMBER 31, 2024

Note 17 — General Compartment and Compartment Balance Sheet

ASSETS
C.  Fixed assets

[Il. Financial assets
Investments held as fixed
5. assets

D.  Currentassets
Il Debtors
4. Other debtors
a) becoming due and payable within one year
IV. Cash at bank and in hand
TOTAL (ASSETS)

CAPITAL, RESERVES AND LIABILITIES
A, Capital and reserves

. Subscribed capital

IV. Legal reserve

V. Profit or loss brought forward

VI. Profit or loss for the financial year
B.  Provisions

3. Other provisions
C.  Creditors

1. Debenture loans

b) Non convertible loans

ii) becoming due and payable after more than one year

8. Other creditors
¢) becoming due and payable within one year
6. Amounts owed to affiliated undertakings

a) becoming due and payable after more than one year

TOTAL (CAPITAL, RESERVES AND LIABILITIES)
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Notes

4

5.

1.

fund2sec S.ar.. fund2sec S.ar.. fund2sec S.ar.l. fund2sec S.ar.l. fund2sec S.arl. Consolidation " I
General Compartment Compartment 1 Compartment 2 Compartment 3 Compartment4 elimination S e
EUR EUR EUR EUR EUR EUR EUR EUR EUR EUR EUR EUR
31122024 31.12.2023 31.12.2024 31.12.2023 31122024 31.12.2023 31.12.2024 31122023  31.12.2024 31.12.2024 31.12.2024 31.12.2023
0,00 0,00 65.823.254,88 70.618.767 43 0,00 0,00 0,00 0,00 0,00 65.823.25488  70.618.767,43
172.556,78 4281176 0,00 340.890,00 0,00 0,00 0,00 0,00 301,57 -128.856,37 44.001,98 383.701,76
6.419,72 10.653,06 5.990,69 6.418.88 0,00 0,00 2.33755 0,00 417264 18.920,60 17.071,94
178.976,50 53.464,82 65.829.245,57 70.966.076,31 0,00 0,00 2.337,55 0,00 447421 -128.856,37 65.886.177,46  71.019.541,13
120.000,00  120.000,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 120.000,00 120.000,00
0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
12143175 -144.059,34 0,00 -60.898,80 -1.46497 0,00 -24.957 49 0,00 0,00 -147.554 21 -204.958 14
36.233,68 2292159 0,00 60.898,80 1.464,97 -1.464.97 -42.33410 -24.957 49 -25.644 45 -30.279,90 57.403,93
46.857,05 31.747175 17.330,84 87.583,46 0,00 0,00 2349252 18.492,52 4.997,02 92.677,43 137.82373
0,00 0,00 65.731.307,84 70.843.640,72 0,00 0,00 0,00 0,00 0,00 65.731.307,84  70.843.640,72
87.017,52 12.848,82 80.606,89 3485213 0,00 1.464,97 46.136,62 6.464,97 2512164 -128.856,37 110.026,30 55.630,89
10.000,00 10.000,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 10.000,00 10.000,00
178.976,50 5§3.464,82 65.829.245,57 70.966.076,31 0,00 0,00 2.337,85 0,00 447421 -128.856,37 65.886.177,46  71.019.541,13
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Note 18 — General Compartment and Compartment Profit and Loss Account

4. Other operating income

5. Raw materials and consumables and

other external expenses
b) Other external expenses

6. Staff costs
a) Wages and salaries
b) Social security costs

ii) other social security costs

¢) Other staff costs

8. Other operating expenses

11. Other interest receivable and similarincome
b) other interest and similar income

13. Value adjustments in respect of
financial assets and of investments

held as current assets

14. Interest payable and similar expenses
b) other interest and similar expenses
16. Profit or loss after taxation

17. Other taxes not shown under items

18. Profit or loss for the financial year
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8.

9.

10.

13.

fund2sec S.ar.. fund2sec S.ar.. fund2sec S.ar.l. fund2sec S.ar.. fund2sec S.ar.. Consolidation
General Compartment Compartment 1 Compartment 2 Compartment 3 Compartment 4 elimination Combined Combined
EUR EUR EUR EUR EUR EUR EUR EUR EUR EUR EUR EUR
31.12.2024 31.12.2023 31.12.2024 31.12.2023 31.12.2024 31.12.2023 31.12.2024 31.12.2023 31.12.2024 31.12.2024 31.12.2024 31.12.2023
316.468,74 173.956,44 412129 9514725 394558 0,00 7.460.793 45 0,00 150239406  -316.02362  8.971.699,50 95.147,25
-160.927 42 -107.777,24 -910.94162 -496.375,16 -248061 -1.46497 -166.515,83 -24.957 49 -143.985,72 31602362  -1.068.827,58  -456.618,42
-106.631,63 -37.359,25 0,00 0,00 0,00 0,00 0,00 0,00 0,00 -106.631,63 -37.359,25
-12.542,26 -4916,48 0,00 0,00 0,00 0,00 0,00 0,00 0,00 -12.542,26 -4.916,48
0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
0,00 0,00 -1.587.667,12 -2.143640,72 0,00 0,00 -15.469,85 0,00 0,00 -1.603.136,97  -2.143.640,72
0,00 405 0,00 0,00 0,00 0,00 0,00 0,00 4224622 42.246,22 € 405€
0,00 0,00 2494487 45 2605.767 43 0,00 0,00 -1.123.050,00 0,00 -1.385.611,03 -6.014.173,58  2.605.767,43
0,00 44493 0,00 0,00 0,00 0,00 -198.091,87 0,00 -40.687,98 -238.779,85 -444,93
36.367 43 2346259 0,00 60.898,80 146497 -1.46497 4233410 -24.957 49 -25.644 45 0,00 -30.146,15 57.938,93
13375 -535,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 13375 -535,00
36.233,68 2292759 0,00 60.898,80 1.464,97 -1.464,97 42.334,10 -24.957,49 -25.644,45 -30.279,90 57.403,93
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